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M. Com. (Fourth Semester) (Main/ATKT) 

EXAMINATION, May-June, 2021 
(Optional—Specialization) 

(Optional Group—D : Taxation and Accounting) 
Paper D-IV 

ACCOUNTING METHODS 

Time : Three Hours ]  [ Maximum Marks : 80 

uksV % funsZ’kkuqlkj lHkh [k.Mksa ds mŸkj nhft,A 

 Attempt all Sections as directed. 

 [k.M&v izR;sd 1  

(Section—A) 

oLrqfu”B@cgqfodYih; iz’u 

(Objective/Multiple Choice Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

lgh mŸkj dk p;u dhft, % 

Choose the correct answer : 

1- YkkHk dh x.kuk esa vkgj.k dh jkf’k tksM+h tk;sxh % 

¼v½ vafre iw¡th esa 
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¼c½ izkjafHkd iw¡th esa 

¼l½ vfrfjDr iw¡th esa 

¼n½ dk;Z’khy iw¡th esa 

In calculation of profit it will be added to drawing : 

(a) In closing capital 

(b) In opening capital 

(c) In additional capital 

(d) In working capital 

2- vafre LdU/k Kkr djus dk lw= gksxk % 

¼v½ vafre Lda/k =  izkjfEHkd Lda/k $ csps x, eky dh ykxr & 

Ø; 

¼c½ vafre Lda/k =  izkjfEHkd Lda/k $ Ø; & csps x, eky dh 

ykxr 

¼l½ vafre Lda/k =  izkjfEHkd Lda/k ×  Ø; – csps x, eky dh 

ykxr 

¼n½ mi;qZDr lHkh 

The equation to find out the closing stock is : 

(a) Closing Stock = Opening Stock + Cost of goods sold –

Purchase 

(b) Closing Stock = Opening Stock + Purchase – Cost of 

goods sold 
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(c) Closing Stock = Opening Stock × Purchase – Cost of 

goods sold 

(d) All of the above 

3- ,dy izfof”V iz.kkyh ds varxZr ys[ks j[ks tkrs gSa % 

¼v½ ukeek= ,oa O;fDrxr ys[ks 

¼c½ ukeek= ,oa okLrfod ys[ks  

¼l½ jksdM+ iqLrd ,oa O;fDrxr ys[ks 

¼n½ lHkh izdkj ds ys[ks 

Accounts are maintained in single entry system :  

(a) Nominal and Personal account 

(b) Nominal and Real accounts 

(c) Cash book and Personal account 

(d) All types of accounts 

4- izkjfEHkd ,oa vafre iw¡th Kkr djus ds fy, voLFkk fooj.k cuk;s tkrs 

gSa % 

¼v½ ik¡p 

¼c½ pkj 

¼l½ ,d 

¼n½ nks 
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To find out the opening and closing capital statement of 

affairs are prepared : 

(a) Five 

(b) Four 

(c) One 

(d) Two 

5- nkf;Ro ,oa lEifŸk;k¡ Øe’k% ` 4]78]500 ,oa ` 8]74]500 gSaA varj dh 

jkf’k gksxh % 

¼v½ _.ki= 

¼c½ ykHk 

¼l½ ysunkj 

¼n½ iw¡th 

Liabilities and assets are ` 4,78,500 and ` 8,74,500 

respectively. The difference is : 

(a) Debenture 

(b) Profit 

(c) Creditors 

(d) Capital 



 [ 5 ] E–132 

 P. T. O. 

6- fuEufyf[kr lwpukvksa ls x.kuk dhft, %  

o”kZ dk ykHk %  

¼v½ izkjaHk dh iw¡th   ` 1]80]000 

¼c½ var dh iw¡th   ` 3]20]000 

¼l½ vkgj.k    ` 60]000 

¼n½ o”kZ ds e/; esa yxkbZ x;h iw¡th   ` 50]000 

Calculate from the following information :  

Profit for the year : 

(a) Capital in beginning   ` 1,80,000 

(b) Capital at the end    ` 3,20,000 

(c) Drawings   ` 60,000 

(d) Capital introduced in mid of the year  ` 50,000 

7- fons’kh ‘kk[kk dh n’kk esa ysunkjksa dh jkf’k cnyrh tkrh gS % 

¼v½ vafre nj ij 

¼c½ izkjafHkd nj ij 

¼l½ vkSlr nj ij 

¼n½ Hkkfjr nj ij 

In case of foreign branche the amount of creditors will be 
converted in : 

(a) Closing rate 

(b) Opening rate 

(c) Average rate 

(d) Weighted rate 

 [ 6 ] E–132 

8- fons’kh ‘kk[kk dh n’kk esa eq[; dk;kZy; vkSj ‘kk[kk }kjk ys[ks j[ks 

tkrs gSa % 

¼v½ fons’kh eqnzk esa 

¼c½ vius&vius ns’k dh eqnzk esa 

¼l½ eq[; dk;kZy; dh eqnzk esa 

¼n½ ‘kk[kk dk;kZy; ds ns’k dh eqnzk esa 

In case of foreign branch the account in head office and 
branch office are kept : 

(a) In foreign country’s currency 

(b) In their own currency 

(c) In the made of head office currency  

(d) In the made of branch office country currency 

9- eq[; dk;kZy; us ‘kk[kk dks ^ykxr $ 25% ij eky cspkA ;fn 

ykxr ewY; ` 4]00]000 gks] rks chtd ewY; gksxk % 

¼v½ ` 5]00]000 

¼c½ ` 3]20]000 

¼l½ ` 1]00]000 

¼n½ ` 80]000 

The head office supplied goods to branch at the rate of cost 
+ 25%. If the cost price is ` 4,00,000, then invoice price will 
be : 

(a) ` 5,00,000 



 [ 7 ] E–132 

 P. T. O. 

(b) ` 3,20,000 

(c) ` 1,00,000 

(d) ` 80,000 

10- ;fn ‘kk[kk dks ^ykxr $
133 %
3
* tksM+dj ` 3]20]000 ds chtd 

ewY; dk eky Hkstk x;k gS] rks ykxr ewY; gksxk % 

¼v½ ` 3]00]000 

¼c½ ` 2]40]000 

¼l½ ` 2]88]000 

¼n½ ` 2]13]336 

If the head office has dispatched goods on invoice price at 

the rate of ‘cost +  133 %
3

’ of ` 3,20,000, the cost price of 

goods will be :  

(a) ` 3,00,000 

(b) ` 2,40,000 

(c) ` 2,88,000 

(d) ` 2,13,336 

11- Hkkjr esa lkekftd ys[kkadu iz.kkyh dks oxhZd`r fd;k x;k gS % 

¼v½ lEifŸk] nkf;Ro ,oa _.k 
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¼c½ vk;] mRikn ,oa _.k ¼O;;½ 

¼l½ m|ksx] x`gLFk rFkk ljdkj 

¼n½ mi;qZDr esa ls dksbZ ugha 

Social accounting systems in Indian system is classified  

into : 

(a) Assets, Liabilities and Loan 

(b) Income, Product and Loan (Expenditure)  

(c) Enterprise, Household and Govt.  

(d) None of the above 

12- fnokfy;k vf/kfu;e ds varxZr voLFkk fooj.k dh lwph ßDÞ esa 

‘kkfey gksxk % 

¼v½ iw.kZr% jf{kr ysunkj 

¼c½ va’kr% jf{kr ysunkj 

¼l½ iwokZf/kdkjh ysunkj 

¼n½ vlqjf{kr ysunkj 

In Insolvency Act, the statement of affairs List “D”  

includes : 

(a) Fully secured creditors 

(b) Partally secured creditors 

(c) Preferential creditors  

(d) Unsecured creditors 
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fuEukafdr ds mŸkj gk¡ ;k ugha esa nhft, % 

Answer the following in Yes or No : 

13- D;k ,dkaxh izfof”V iz.kkyh esa ykHk voLFkk fooj.k cukdj fudkyk 

tkrk gS \ 

Is profit in single entry system found out by preparing the 

statement of affairs ?  

14- D;k ,dkaxh izfof”V iz.kkyh dks nksgjk izfof”V iz.kkyh esa cnyk ugha tk 

ldrk gS \ 

Can single entry system not be converted into Double entry 

system ? 

15- ;fn deZpkfj;ksa dh la[;k dk mYys[k u gks] rks osru ;k etnwjh dh 

jkf’k fdlh Hkh fnokfy;k vf/kfu;e esa iwokZf/kdkjh ugha ekuh tkrh  

gSA 

If number of employees are not given then the amount of 

salaries or wages are not treated as preferential in any of the 

Insolvency Act.  

16- ;fn fnokfy;k QeZ ds lk>snkj dk ghurk ys[kk dh de jkf’k iznf’kZr 

djs] rks mldk mYys[k QeZ ds voLFkk fooj.k esa ugha gksxkA 

If deficiency account of a partner of an insolvent firm shows 

deficiency, then it will not be mentioned in the firm’s 

statement of affairs. 
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17- eq[; dk;kZy; }kjk ‘kk[kk dks eky Hkstus ij ‘kk[kk ys[kk  

fodfyr ¼MsfCkV½ rFkk foØ; ys[kk lekdfyr ¼ØsfMV½ fd;k tkrk  

gSA 

When goods are supplied by head office to branch, Branch 

account is debited and sales account is credited.  

18- ‘kk[kk ys[kk ds fodyu vkf/kD; ¼gkfu½ dk gLrkarj.k lkekU; 

ykHk&gkfu ds fodyu ¼ukes½ i{k esa gksxkA 

The debit balance of Branch account will be transferred to 

General Profit & Loss Account on debit side. 

19- ekxZ esa jksd ;k eky dh fLFkfr esa ‘kk[kk }kjk eq[; dk;kZy; ys[kk 

lekdfyr ¼tek½ rFkk eq[; dk;kZy; }kjk ‘kk[kk ys[kk lekdfyr 

¼tek½ gksxkA 

Cash or goods in transit will be credited in head office 

account in the branch and Branch account will be credited in 

head office.  

20- fofue; mPkUr ys[kk fodyu ¼MsfcV½ ‘ks”k dk mYys[k fLFkfr fooj.k ds 

nkf;Ro i{k esa gksxkA 

The debit balance of Exchange Suspense account will be on 

the liabilities side of the balance sheet. 
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 [k.M&c  

(Section—B) 

vfr y?kq mŸkjh; iz’u 

(Very Short Answer Type Questions) 

uksV % lHkh vkB iz’uksa ds mŸkj nks ;k rhu okD;ksa esa fyf[k,A izR;sd iz’u 

2 vadksa dk gSA 

 Write answer of all eight questions in two or three 

sentences. Each question carries 2 marks. 

1- ,dy izfof”V iz.kkyh ls vki D;k le>rs gSa \ 

What do you understand by Single Entry Systems ? 

2- izkjfEHkd ,oa vafre Lda/k dh x.kuk dhft,A 

Explain the calculations of opening and closing stock. 

3- fnokfy;k dkSu gksrk gS \ 

Who is an insolvent ? 

4- deh ¼ghurk½ [kkrk D;k gS \ 

What is Deficiency Account ? 

5- iRuh dk _.k L=h/ku ls lacaf/kr gksus ij mldk mYys[k fnokfy;k ds 

ys[kksa esa dSlk gksxk \ 

How will be mentioned wife’s loan out of Stree Dhan in the 

account of insolvent ? 
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6- ^fofue; fuyfEcr* [kkrk D;k gS \ 

What is ‘Exchange Suspense Account’ ? 

7- ekuo lalk/ku ys[kkadu D;k gS \ 

What is Human Resource Accounting ? 

8- foŸkh; iV~Vk D;k gS \ le>kb,A 

What is Financial Lease ? Explain.  

 [k.M&l  

(Section—C) 

y?kq mŸkjh; iz’u 

(Short Answer Type Questions) 

uksV % lHkh vkB iz’uksa ds mŸkj fyf[k,A izR;sd iz’u dk mŸkj 75 ‘kCnksa 

esa nhft,A izR;sd iz’u 3 vadksa dk gSA 

 Write the answer all the eight questions. Each answer 

should be in about 75 works. Each question carries 

3 marks.  

1- voLFkk fooj.k vkSj fLFkfr fooj.k esa vUrj crkb,A 

Distinguish between Statement of Affairs and Balance Sheet. 

2- ,dy izfof”V iz.kkyh dh lhek,¡ crkb,A 

Discuss the limitations of single entry system. 
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3- izkUrh; fnokfy;k vf/kfu;e ds vuqlkj voLFkk fooj.k dk ,d uewuk 

nhft,A 

Prepare a specimen of Statement of Affairs according to 

Provincial Insolvency Act.  

4- ‘kk[kk ys[kk j[kus ds D;k mís’; gSa \ 

What are the objects of keeping Branch Accounts ? 

5- varj‘kk[kk O;ogkj ls vki D;k le>rs gSa \ 

What do you mean by Interbranch transactions ? 

6- ewY; Lrj esa ifjorZu ds ys[kkadu dh fofHkUu fof/k;ksa dh O;k[;k 

dhft,A 

Explain the different methods of accounting for price level 

changes. 

7- ekuo lalk/ku ys[kkadu ds egRo dks le>kb,A 

Explain the importance of Human Resources  

Accounting. 

8- LVkWd ,oa nsunkj iz.kkyh D;k gS \ 

What is Stock and Debtors methods ? 
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 [k.M&n  

(Section—D) 

nh?kZ mŸkjh; iz’u 

(Long Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj yxHkx 150 ‘kCnksa esa nhft,A izR;sd iz’u ds 

5 vad gaSA 

 Answer all questions in about 150 words. Each question 

carries 5 marks. 

1- iqLrikyu dh viw.kZ ys[kk iz.kkyh D;k gS \ blds xq.k o nks”k 

le>kb,A 

What is single entry system of Book-keeping ? Explain its 

advantages and disadvantages. 

vFkok 

(Or) 

fuEufyf[kr lwpukvksa ds vk/kkj ij izkjfEHkd i¡wth ,oa izkjfEHkd Lda/k 

dh x.kuk dhft, ¼eq[; dk;kZy; dh iqLrd esa½ % 

(i) jksdM iqLr dk lkjka’k % 

1 vizSy] 2020 dks gLrLFk jksdM+ ` 2]585( nsunkj ls izkIr 

` 21]025( O;fDrxr vkgj.k ` 1]500( ysunkj dks Hkqxrku 

` 16]200( osru ` 1]250( fdjk;k ` 600( fo|qr O;; ` 175( 

ys[ku lkexzh ,oa NikbZ ` 125 ,oa foKkiu ` 225A 
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(ii) mldh vU; lEifŸk;k¡ ,oa nkf;Ro % 

 31-3-2020 

dks (`) 

31-3-2021 

dks (`) 

nsunkj  1,675 2,550 

ysunkj 700 1,750 

vnŸk fdjk;k 50 50 

vnŸk fo|qr O;; 10 8 

vnŸk foKkiu O;; – 125 

31 ekpZ] 2021 dks Lda/k dk ewY; ` 2]250 gS ijUrq O;kikjh ds 

ikl izkjfEHkd Lda/k ds laca/k esa dksbZ lwpuk ugha gSA og vkidks 

lwpuk nsrk gS fd mlus viuk eky ykxr ewY; ij 33ଵ
ଷ
% 

lfgr cspk gSA 

Calculate the opening capital and opening stock base on the 

following informations : 

(i) Summary of Cash book : 

Cash in hand as on 1-4-2020 ` 2,585; Receipts from 

debtors ` 21,025; Personal drawing ` 1,500; Payment 

to creditors ` 16,200; Salaries ` 1,250; Rent ` 600; 

Electric expenses ` 175; Printing and Stationery ` 125 

and Advertisement ` 225.    

 [ 16 ] E–132 

(ii) His other assets and liabilities were : 

 
31-3-2020 

(`) 

31-3-2021 

(`) 

Debtors 1,675 2,550 

Creditors 700 1,750 

Outstanding Rent 50 50 

Outstanding Electric 

exp. 10 8 

Outstanding 

Advertisement exp.   – 125 

The stock on 31-3-2021 was valued at ` 2,250, but the 

trader has no records of the opening stock. He informs 

you however that he invariably sold his goods at cost 

plus 33ଵ
ଷ
%. 

2- ^’kk[kk ys[kk* ls vki D;k le>rs gSa \ vkfJr ‘kk[kk rFkk Lora= 

‘kk[kk esa varj Li”V dhft,A 

What do you understand by ‘Branch Account’ ?  

Distinguish between dependent branch and independent 

branch. 
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vFkok 

(Or) 

eq[; dk;kZy; viuh ‘kk[kk dks eky ykxr esa 25% tksM+dj Hkstrk gS 

fuEufyf[kr fooj.k ls eq[; dk;kZy; dh iqLrdksa esa ‘kk[kk LVkWd 

[kkrk rFkk ‘kk[kk lek;kstu [kkrk cukb, % 

 ` 

‘kk[kk dk chtd ewY; ij izkjfEHkd jgfr;k 12,500

‘kk[kk dks chtd ewY; ij eky Hkstk 42,500

foØ; 65,000

chtd ewY; ij ekxZ esa {kfr 7,000

eky dh {kfr chtd ewY; ij 2,500

fofo/k O;; 17,500

‘kk[kk dk chtd ewY; ij vafre jgfr;k 10,000

ekxZ esa gkfu chek dEiuh ls olwy gq, 3,000

Head office sends goods to its branch at cost plus 25%.  

From the following particulars, prepare Branch Stock 

Account and Branch Adjustment Account (in the books of 

head office) :  

 ` 

Opening Stock of branch at invoice price 12,500
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Goods sent to branch at invoice price 42,500

Sales 65,000

Loss in transit at invoice price    7,000

Pilferage at invoice price 2,500

Sundry expenses 17,500

Closing stock at invoice price 10,000

Recovered from insurance co. against loss in 

transit.  3,000

3- lkekftd mŸkjnkf;Ro ys[kkadu ls vki D;k le>rs gSa \ blds egRo 

dks le>kb,A 

What do you understand by Social Responsibility 
Accounting ? Explain its importances. 

vFkok 

(Or) 

ekuo lalk/ku ds ewY;kadu dh ,sfrgkfld ykxr fof/k ,oa iqu%LFkkiu 

ykxr fof/k dh O;k[;k dhft,A 

Explain the historical cost method and replacement cost 
method of valuing human resources. 

4- fuEufyf[kr esa varj Li”V dhft, % 

(i) ,d O;fDr dk fnokyk vkSj lk>snkjh QeZ dk fnokyk 

(ii) ghurk [kkrk ,oa ykHk&gkfu [kkrk 
(iii) iw.kZ jf{kr ysunku ,oa va’kr% jf{kr ysunkj 
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Distinguish between the following :  

(i) Insolvency of an individual and insolvency of a 
partnership firm 

(ii) Deficiency Account and Profit & Loss Account 

(iii) Fully secured creditors and partlly secured creditors 

vFkok 

(Or) 

fuEufyf[kr dk voLFkk fooj.k vkSj ghurk ys[kk ij dkj.k lfgr 

izHkko crkb, % 

(i) fnokfy;k ?kksf”kr gksus ds 20 ekg iwoZ ` 2]20]000 ds futh 

edku dk iRuh dks rFkk ` 6]00]000 dk caxyk ‘kknh ds 

izfrQy esa iq=h dks gLrkarfjr fd;kA 

(ii) fnokfy;s ds ikl vius thoulkFkh dk ` 50]000 dk L=h/ku 

lfEefyr djrs gq, ` 4]00]000 dh futh lEifŸk;k¡ rFkk  

` 2]50]000 ds futh nkf;Ro gSaA 

(iii) ` 8]00]000 vjf{kr ysunkjksa esa iRuh ls fy;k x;k ` 2]80]000 

dk _.k Hkh lfEefyr gSA iRuh us ;g jkf’k vius L=h/ku ls nh 

gSA 
(iv) ` 1]00]000 ds izkI; foi= Hkquk;s x;s ftuesa ls ` 60]000 ds 

foi=ksa ds vukn`r gksus dh laHkkouk ugha gSA 
(v) mlds ikl [;kfr izkIr Lokeh ds :i esa ` 2]50]000 ds tsojkr 

FksA 
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Narrate the effect of the following in the Statement of 

Affairs and Deficiency Account with reasons : 

(i) 20 months before the declarations of insolvency a 

private house of ` 2,20,000 was transferred to his wife 

without consideration and a private bungalow of  

` 6,00,000 to his daughter in consideration of her 

marriage. 

(ii) The insolvent has private assets worth ` 4,00,000 

including Stridhan of ` 50,000 of his spouse and 

private liabilities worth ` 2,50,000. 

(iii) Out of the unsecured creditors of ` 8,00,000 a loan 

taken from wife of ` 2,80,000 has been included, wife 

has paid this sum from her ‘Stridhan’. 

(iv) Bills receivable of ` 1,00,000 were discounted, out of 

which worth ` 60,000 are not expected to be 

dishonoured. 

(v) He had jewellery worth ` 2,50,000 which the possessed 

as a reputed owner. 
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